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	EU Support to REDI Phase II: Advancing
	  

	Roma Entrepreneurs in the Western
	 

	Balkans and Türkiye
	





REDI grants aimed at supporting formal employment of Roma and Egyptians in Montenegro 

 Financial Management Guidelines

REDI Grant Program: Supporting Roma Entrepreneurs in the Western Balkans and Türkiye
These Financial Management Guidelines are intended to support grantees of the REDI Grant Program in the efficient, transparent, and accountable management of grant funds. They define principles, procedures, and documentation requirements to ensure alignment with REDI, EU, and DG ENEST standards.

1. General Principles
1. Grant funds must be used solely for activities approved in the grant agreement.
2. All expenditures must be recorded in a traceable and verifiable manner.
3. Original receipts and documentation must be retained for at least 2 years after project completion.
4. Grantees must avoid any expenditure that may result in personal gain or conflict of interest.

2. Bank Accounts and Financial Records
Grantees are required to open a bank account (if not already existing) for the purpose of managing grant funds. All payments and transfers must go through this account unless approved otherwise. Cash payments are not allowed.

3. Required Financial Documentation
1. Payroll records, timesheets, and social tax payment proof (if staff salaries are funded).
2. Bank statements showing grant-related transactions.

4. Spot Checks and Audits
REDI may conduct unannounced spot checks or request external audits. Grantees are expected to provide full cooperation and unrestricted access to financial records, procurement files, and implementation documentation. Discrepancies or ineligible expenditures may lead to recovery of funds.

5. Risk Mitigation Measures
1. Ensure all expenditures are backed by physical or digital records.
2. Use a secure method of storing and organizing documents for future reference or audit.
3. Maintain regular communication with REDI officers and report any irregularities immediately.

6. Grantee Acknowledgment
I acknowledge that I have read and understood the REDI Financial Management Guidelines. I agree to follow all procedures and maintain transparent and accurate records of the use of grant funds.

Full Name of Grantee / Legal Representative: ______________________________
Signature: _____________________________
Date: ___________________________________
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